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10
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decH kcRBmeRBog Ed I thmv [ kmkrneysCtec jefBntisxPaBeni dctdlc,abtcgfa PakneyeCk
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k- esng 150PKry bldgkni enf)akQ IFmtasrabkargarbtnmemag Ed leFenieB Ief
enefeFkarFmta.

X- ¢sng 200PKry b2dg enf)skQ IFmtasrabkargarbEnmemag EdBeFenteBIyDb cab
Bemag 10y d 1 emag 5RBK.

dec RkmRokSGaCakNaly BeX g2 kmkredrsbgmnsTTT 1 )ang)akQ I50PaKryeRcn
CagGRtaR)akFmtarbsBkeKendeB I d | BkeKeFkarbEnmemag . ecm, KNnaGREs)akQ Hent neyaCk
FEVKNNa)ekQ I srofbeax -mneB EKNInR)akhEnmemagenkmkrneyaCt: ehytc kvangennsr
enemageFkarTagGs. AT HEdITT)anKCaGRER)akQ ImFimkgmyemag. neyaCkRtiKN GRta
R)akQ ImFimkgmyemag enfing 50PaKry reenyKNngennemagbEnmsrlo o EkmkrneyaCteFkar
Jankgmyex.. R)akenHttvykeTAbkbEnme IR)akQ I srbfbcitx -mneB EKNngR)akbEnmemag; .

ceBakmkmeyaCtedrshgNatd B ear)antcCagR)skQ HGb,brma  Ed I manEcgkgesckCn-
Ngelx17 ga 2000enaH BkekRevTT 1 )anyagenacNaskR)akQ 1 Gh,brmaenatar. enHmannyf
Bkek REVTT 1)anyagenacNas45d lar bkbEnmngGRe:R)akemagFmta enyKNng 1dgknd SAmb
kargarbEnmemagtd 1BkeK)aneF . kgkrNenk fkmhin)anGnvtreehytdr. smem I TahrNenretoh
KtR)ak doteTh®

Jomsfa elak sx Cakmkredrshg. - entkgbxmfng)anmkeFkar leftd Imncmemagsr
208mag ehybinmBedenteTot Katy IRBmeFkarbEnmemagenn 20emag £d BeFenkeB N efenef
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sFkarFmta. dechKateFkarsrhTagGs)in228emag. smtPaBp I tkmrbsKatendexmfngen Kesng
80d Har.. R)akQ enHhty KNina dexageRkam @

1- karKNnamFimPsKenGhtzemag

cnneFkarsrbkgmytx esng 228emag ehyTTHanR)ak 80dlar. dec koemag esng
0:3509 dlr.

2- karKNIngR)akbEnmemag

Rtvyk(3509 d Bar KNing 0°5 -50° | KNing 20emag es 351 d lar.

3- karKNInaR)akExsrh

ftvyk 80dlar R)akExedrshgibkng 351dhar -R)skbenmemag; bkng Sdlar
-R)akrganeTogTat] esng 8851 dllar.

4- karkNnaedayeRbobeFobCamyR)ak Q 1 Gb, brma

rtvykdsd lar -R)akQ IGh,brma;  bkng R)akbEnmemagcnn20emag KNng  Ldgknd
AGRER)akbEnmemag; KNing 0:216d0ar -R)akQ 1Gh,brmekgmyemsg; bkng 5dlar
R)akrganeTogTat; esng 56148 d lar.

B- neyaCkRtvec JR)akQ I [ kmkredayKNngtameNCT3 T4 Namytd I Ip IfbeyCn
[ kmkrefcn.

BakBnngkmkrmgmal RkmAbkSGaCakNal y HeX J 2 edaysarRksgsgmke Kargar )an
KN t8)skQ 1 Gb,brmad5d HarkgmyEx remkehy decH Rkmhin KrEtGnve tameKa BkarN encay
mnGaceCosrc . mnnyFa fkmhnftvykR)akQ Hekal Gb, brmed5d lar detd ImanEcgkg esckCn
dNgelx 017 skby ctefT18 Exkkda 2000 entf Eckng26efkargar edm kNtR)akQ IRbcaef
K)and/73d Rarkgmyef . rcenyykR)skQ I Rbcaefent EckngBemag kargarkgmyef . eyagtam
miftal3%agel  neyaCkitup IR)skQ I [kmkr  esngmydgknhsrabkargartfmemag enkeB Ief
enefeFkarFmts  ngBragsrbkargartfmemageBlyh  ngefQbsAmkRbcss)ih - KktvKNnade
XageRkam 3
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[%] x1.5 = 0.3245 (| arkgmyemag ShmabkargartfmemagenkeB IefenefeFkarFmta ng

[8%] x2 =0.4327 STADKargarEfmemageB 1 yb ngefQb srakibcis)ih.

X- CeBaR)akr I kboEnmemagd lebkxt

enikgsvnakar PaKTagBr)any 18Bmfa romn 1 bk 1 plp IfbeyaCnetend EkmkrneysCt
CagkareoR)asvFssKNnakg ] TahrNrbselak sx xagel -Ed BenHCabTdanEcgedayc,ib; . bin
kmkrneysCtxH TT1)ank)akQ FtcCagGed HekREvTT 1 )anfbsnebKttame,ab endeBHEd IR)kQ
iosekKttamromn 1 bk 1. eTaoCaPaKneysCk GacbegtRoBnKNnarbsxn Ed ImanPaBxsKa
BGEA 1 )anKNngeLgxage Dkeaay  kPeKneyeCk RtvFangfa KankmkmeyaCENamy TTH)anR)ak
TabCagGEd IBkeKsmngTT 1)aneT RbsnebneysCkeKarBeThtame,ab. dech PeKneyCk Rtvecj Sg
R)akr Bkd IkmkrneyaCtNa EdBTT 1 )ank)akTabeBktamrbmn 1 bk1 ngftvFanafa kgeB I GniKt
mnRty [ mankmkmeyaCtNamy — TT1)anR)akQ I TabCagGEd I BkeKRtvTT 1)aneLy  Rbsned
PakneyaCkebkR)akExeThtame, ab.

miftaL208nc,abkargarga 1997 Ecgfa SThgsebkR)akQ Iftvptr tkgry®hauikayBef
kNteokR)ekQ . tamnyentt kmkrneyaCtmnsTTamTarR)akQ BEd HebkmnfKb Etkgry%BIb
qpegeRkayentieT KeahB ExkBaa ga 2001 d Exsha ga 2004

K- ceBatkmkrneyaCted EneyaCk )anebkR)akbEnmemageGayel S

ceBiHGKED IneyaCk )anebkR)ak Q DeGayel sendl etneyaCkGacTamTa)akenat mky j )an
FdrbeT?

mital3 enc,abkargarga 1997ded I Ecgfa bTh,BatTagLayenc,aokargarent man IKIN®
CaesckbganCasaFarN® avrEd gt manbdlb, BatbBiakc,is. decHiFnTagGs Ed Hektel geday
kirsercctCa EketaPakk edaykesnia bGnsBuNamyk Fd ImnekarBoTh, Bet TagLayénc,abent
bEd I mneKarB GthTTagLayed IENnaGnvtc,abent REVTKCaemaX2ecayeB g c,ab. evortl gEtceBat
bTh BstTagLayenc,aenft EdImnGaceFhdb,BatEbbNamy)an - TkN3nesckbgabCasaFarN?
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enc,abent mCa]bsKeeBatkarp I p IfbeyaCn bsTTagLay Ed BfbesrCagp BRbeyeCn ngsTEd]
kNtkgc,dokargarent £ Ip I [ kmkmeyC ttamkarsercCaEketsPaKrbsneyaCkmak bneyiCkmy
kmedaykesniakargarNamyk - edayGnsBarmNamyk — bedaykcRBmefBogrmNamyk - bkeday
deNaRsayenGaCakNa I Namyk.

decH neyaCkmnGacTamTareGaykmkmeyaCt sgmk j mR)aked Hed sensteT BefBakarp
:GayrbsneyaCkeniman FkNRbesrCage,ab. eTHbCayagentkedayneyaCk kGacTamTark)ak Ed I
hke d sendfmkv g Edr dosnCaKateFkarKNinaxs.. kbEn vakanPs tagNafa mankarKNinaxskgsN
erlgenteLy . neyeCKRKanE)angRoR)asromnKNnaTkR)ak Edlp IR)akQ I [ kmkrneyaCtxH efen
Cagc, abEcgheNd.

bB:T3 S TakTongp I RbeyaCnrbskmkrmgmal ngR)akr EkEd Hebkt

miftaL0enc dokargutegfa  {kmkmeyaCtmgmalRtvibtbtuFan  ngkstBkcdcKangkmkr
neyaCtCab Hab ehykmansTdcKadr e BkEBgEtkal NamanxsniscayELkBenH}.  endkgsvnakar
kmRkSGaCakNa Il rkeX j fa PaKTagBrBmankcsniaGBp BRbeyaCn edayELksrab kmkmgmal
eLy elKENgEtkarboR)akQ HRbcaefenn5000krod kgmyef . karbgR)akQ Benkt TahCagR)ak
fbcaef Ed | CR)akExeKal srabkmkr kgvsyvaynPNent -45d Harti26 ef! . eyagtammattal3 én
c,bkargategfa ral keRBmeRBogNamy eTaoCalay EKNGKSr b pallmatk Edlp 1 GERbey:Cn
sGaykmkmeyaCt teCagGtRbeyaCn Ed EkN tedayc,ab Rtvcat TkCamaXs® .

decH kmkrmgmal mansTTT 1)annvp BRbeyaCndcKa ngkmkrneyaCtCab habtar CaBess
R)ekQ I Gh,brma demantcgkgesckCndNgelx017 qa2000 rmbBad TagR)akrgan ngR)akeFkar
btnmemag smamatengennef Ed I BkeKeFkarCaedm . CagenteTot BeKRtumansTTT 1 )anf)akQb
srikfbcaga ngkarQbsrekbNi Edmanf)kQ1 ngkarQhbsrakepig2eTot  smamtngennef
tl I BkeKeFkargartdr ~smem I SNerlg sthv ¢l x 26404 ngsNerlg hantvhamne I x 30%04; .

15



ceBeR)akr Rkvy kmkrmma EkmansTTamTarry%B I boaegeRkaytdr -smemAehtpl én
iSckserchBaT?; .

BakBnnghBank kmkrneyaCt)ane EkeLgpotamvkarTamTarfentkgswnakar Ed Emannyfa
kmkrmgmal  £d | FabeFkarenderagcRkeB j emage | SBBIExeL.geTh  RevTT lykBkek [ ¢l Cakmkr
BysT. eTbkngmkRkmibkSGaCakNal  )aneFesckseimee KbBaeniCaRendy  ~smemll
SNerlge Ix ® 30%04- hankvhamn/ sNerlgelx® 53%04-Kg hg/ SNerlgelx 3 55504- y
000 enyRkmibkSGaCakNal anrkeX j f2 eyagtamGEnymiRtad enc,absBkargar kmkmeyaCt
o leFkargareB g emage | SBBIExeLgeTA RtvcatThfaCakmkreB j SThedzy khBssenimnRty)ane Ik
eLgenikgr)aykarNmnsHCT . dech eyagtammatta312 kfaxNT1 encabsBkargartkmRbks:
GaCakNal mnGaceFescksemee 1 bBaenteT .

bBiT4 3 TakTgbBatd IRkmhnKankargareGayeF ng bBaf)akr IkEd Bebkx

CaT librbsshaKaskatedreferend kmCa kgkrNKankargareF - neyaCkEtgetplR)kQ
50PaKry d Bkmkr osnCakmkr engty 1RBm mnmk erageRk ¢T EtebsnCakmkmkkgeragcRkenn
8emag enaineyaCk ngeGayR)askQ ReBydkmkr . ~smemdsNerlg fkmhn saj §1 elx®
63%04 ng sNerdgtkmhn vaNhamn elx 3 66104} fbBnxage lenfmanPaBRtmitvtampvc,ab
eday'sarfa RbBentip I [ kmkmeyaCtnvCerskgkarmkeFkaroGt - ehyebkR)akQ BeB j o I BkeK
shsnCiBkeKmkeFkar.  xagPakkmkmeyaCt - eosnCakankargarkatedreFenateTeyBkeK cg)an
N)ikQ 1 BkekRtvEteFtamkarbgabhBaasmehtp Irbsney:Ck [ eFkargarepSoeTot draoNakargar
TagenHmnpyKaCamyngbToBaatenkesniskargarrbsBkeK .

miagvpeTot enderageRk aa enff eneBHEd I KankargareF fkmhinFab trv[kmkrQbsrik
cclaymang)akQ D50PeKry . RbBnenmnmantcgkgkesniakargarrhskmkmeyaCtokbThBaepkg
tosRkmhinenateT eBa I KvaRKenEtCakarGvenCaT abkgshiKasendEtbeNa.  kgkrNenH kesnia
kargar mnRtv)anBirRtmRtvtammatta7 1enc,abkargare T ehymiagv jeTot kmkmeyaCtKanCerskg
karmkeFkarsrabkargarepSoendT.  entend  kmkmeyaCt — endetmansTTTHanR)kQ1  ng
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pIfbeyaCnepSo? EdlcdothmieGay . EteTaHCayagNakedzy kmkmeyaCthakdcCa)any IRBm
tamTenomT HabrbsneyaCk — edaysarfaBkeKmnmkeFkarehykmnbgtwGTages  Gsry*B1Ch
dicnap eday TTHanpHceN jBkarQhbsrakend. GRsyehtdech Akmibk%GCkNal y 1eX
fakarkarsoR)akr EkeB yed gmnftmRtvenaieT. ParkcrbsRkmRbkS%GCakNal detd Iman Ecgkg
mifta34enRokas SBRkmRDKSGCakNa I KFkmibkSGCakNa IftwrkdeNesaytd I {ftmitv ng
ytFm} ceBawaT . ehtent kgsNerdgent RkmibkSGCakNaleFkarsercfaneyaCk ftvsgitsNg
bnabbnicnn10000gro § Cnd KkmkreyaCtmak2Ed ftv)antrvmn | mkeFkar ng TT1)an50PeKry
enR)akQ IrhsBkeKka I BGttkal .

enikgsnakar - neysCK)any 1RBmGnvtdceragRkdeTeTotEdr — kgkrNKankargareFend — eday
[ R)akQ 1eBJ 100PaKry  binseGaykmkrCyeFkarGnamyepig? eBkENgttkar lagbgnecy .
pJeThv) ebsnCaBkeKbdesFmneFGnamy bmneThkEngeFkartams NmBrrbsPaKneyaCkeT Bkek
ngTT 1)anR)akQ DEtenn50PaKryeT . RkmRbkSGaCakNa Iy 12 kary IRBmGnvttam T Habd |
manksabrbsneyaCkeni mnentp I smmi ng edayGne hamtame, abEfmeTotpg dechknkrneyaCt
KIEETThyk nvseNend .

sy sGiged Goeht Pstig Gc,ab ngehtplxagedm  RkmRbk&GaCakNal sercec
esckbgabdcteThend ®

esckhgab

1- boab [ neyaCksgR)akBntisxPaBenn 15000erod Cnd Bkmkr Ed I )anBntisxP:B
koga 2004 yagyritm efT 10 Exvcka 0a2004 ngbdesFkarTamTarrbskmkr [
neyaCksoR)aketBntisxPaBrbskmkmey:Ct Ed 1 )anBrtisxPaB endgal997.

2- hoab[neysCk p R)akQ I shmabkargarbEnmemag [ kmkmeysCteamGRER)akQ |
mnTahCagmydokntt engFeFkarFmta ShmabkargartfmemagenteB I ef ngBrdgshmab
kargartfmemageB Ay ngefQhbsAmakRbcas)an -eyagtamromn EdBEcgkgTBr
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T13 énesckbgabent; ngbgab [ neysCkpIR)akr Eksrabry3B Ihaskngmk KtB
ixkBa op 2001 dl Exsha g1 2004 dBkmkmeyaCtTagGs EdImnsTTTI
JanR)akr I kent yagyr endefT 20 Ex veka ga 2004.

3- bgab [ neyeCk 3

k- pdd EkmkmeyaCtmgmalnv R)akQ 1Gb,brma dckmkneysCt — eBj STEr
WBmTagR)akrgan  ngR)akeFkargarbEnmemag  eday smamattngenngf  Ed I BkeK
oFkar.

¥ plkirQbsrakibcaga karQbsrakefbNiedsymand)kQ I ngkarQbshmak
endg2eTot eday smamRtngennef td I BkeKeFkargar.

K pIR)akr Ik edayQrelmldanR)akQ IRbcaef173d haGaemrk Shmabry*B1
boakngmk KtBExkBa qa 2001 d Exsha ga 2004 dBkmkrneysCtmgmal
TagGSEANTT)anR)akQ BRocaefEt5000end [ anyagyritmefT 10 Ex
Veka 0g2004.

4- enkeB 1Ed IneyaCKN tmankarkargar | kmkreF bgab [ neyaCk ®

ko boR)akQ Nekal 200° d kmkmeyaCtNaEd ImkerageRkehybeB j kargarepSg
fd I smRshtamkartd IneysCkENna[eF JTahrN kargarGnamy e BkE D g tkar
LighnbTk.

% 0gR)akQ 150PaKryd RkmkmeyaCtdeTeTotEd Imnmkeragchk b mnfBmeF
Kargar epSgtamkartd I ngyaCkENNa [ ¢F .

Ko ebkR)aksNgbnabbnicnn10000erod [ nysCtNaEd EneyaCkFab [ srak ecay
KtR)akQ 150PsKry .

X> bdesFkarTamTarrbskmkneysCtfa sR)akQ Irlk srabry3B 1Ed IngyaCk
)i BkeKQbsrakedayKtR)ak Q 150PaKrykngmk .

hte I xansmaCkRkmGaCakNal
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- GaCakNa I fCsersedayPakneyaCk 3
esg vehn

TR L X MMM

- GaCakNa I eACserseday PakkmkmeyaCt 2
Tn spin

TR L X MMM

- RbFanRkmGaCakNal ®

Kg pl®
e DX MMM

bnabBry*eB I 8efKtcabBefta I PaK)anTT BkarCndNgGBesckhbgabent - ebKanPakNamydak
BakiCTasCallay RkGKSr  eThe IxaFkardanenRkmibkSaGaCakNa I -kgkLgeB 1 8efentileT  esck

bgabentnge I CaFrmanCasaBr .

esckbgabent ngc I CaFrmanCasiBr ehydak [ GnveceBPaKPam ebPaKenwaT )anfBmetBogKa
CamnCalay KGKSr - mngB IkarCndNgGBesckbgabent b ebPakwaT CabkatBkertuGnvt tam
GnsBaarm Ed DEcgfa karCTasngesckbgaomnGacGnBaateGayeF JaneLy .
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